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|As Reported Currency

As Reported Annual

Balance Sheet 12/31/2008
Currency usbD
. Not
Auditor Status Qualified
Consolidated Yes
Scale Thousands
Cash & cash
equivalents 67,765
Other short-term )
investments
Accounts & notes
receivable, gross 93,782
Less: allowance for
doubtful accounts 4,732
Accqunts & notes 89,050
receivable, net
Rig materials & supplies 13,627
Other current assets 2,466
Total current assets 172,908
Drilling equipment 655,239
Rental tools 93,105

~] [As Reported Scale |~

12/31/2002

usD

Not
Qualified

Yes
Thousands

51,982

94,125
4,762

89,363

17,161
8,631
167,137
1,099,211
81,325

12/31/2001

usb

Not
Qualified

Yes
Thousands

60,400

12

99,874

22,200
8,966
191,452
1,063,454
74,085

12/31/2000

usD

Not
Qualified

Yes
Thousands

62,480

811

123,474

16,500
4,600
207,865
940,381
55,237

~] §1OMY‘earS’/Q4uarte’lfVS ] I show Footnotes

12/31/1999

uUsD

Not
Qualified

Yes
Thousands

45,501

777

75,411

13,766
15,988
151,443
956,957
43,857

Download to MS Excel

12/31/1998

usb

Not
Qualified

Yes
Thousands

24,314

105,810

18,755
13,224
162,103
957,672
38,784

08/31/1998

usb

Not
Qualified

Yes
Thousands

45,254

9,999

113,050

22,596
13,993
204,892
954,918
35,702
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08/31/1997

usD

Not
Qualified

Yes
Thousands

209,951

2,838

103,808

19,130
16,227
351,954
723,878
28,264

&) Custom Report Lisi

08/31/1996

usD

Not
Qualified

Yes
Thousands

61,738

16,247

33,675

10,735
3,653
126,048
423,023
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08/31/1995

usbD

Not
Qualified

Yes
Thousands

20,752

1,372

39,578

11,532
5,146
78,380
506,130
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Buildings, land &
improvements

Other property, plant &
equipment

Construction in progress

Property, plant &
equipment, at cost

Less accumulated
depreciation &
amortization

Property, plant &
equipment, net

Goodwill - U.S. drilling -
barge rigs

Goodwill - Int'l drilling -
Nigeria barge rig

Goodwill - rental tools
business

Goodwill

Rig materials & supplies
Assets held for sale
Debt issuance costs
Notes receivable, net

Other deferred charges
& other assets

Other assets
Total other assets
Total assets

Current portion of long-
term debt

Accounts payable
Accrued liabilities
Accrued income taxes
Total current liabilities
Senior notes payable
Term loan payable

Convertible
subordinated notes

15,708

30,3563
7,924

802,329

414,665

387,664
56,824
21,470

36,104

114,398
1,288
150,370
11,143

9,861
136,690
847,632

60,225

20,212
34,383
13,809
128,629
411,400
50,000

105,169

27,905

31,371
6,279

1,246,091

604,813

641,278

115,983
9,450
896
6,330

12,251

144,910
953,325

6,486

14,377
36,365
4,347
61,575
451,516

124,509

26,887

25,606
26,142
1,216,174

520,645

695,529

189,127
9,201
1,800
8,247

10,421

218,796
1,105,777

5,007

33,521
38,152

7,054
83,734

22,455

26,066
68,120
1,112,259

448,734

663,525

196,609
12,414
6,860
10,311

9,835

236,029
1,107,419

5,043

44,445
32,756

9,422
91,666

20,657

25,291
38,154
1,084,916

423,514

661,402

204,090
13,363
17,063
13,202

22,180

269,898
1,082,743

5,054

29,170
29,662

8,323
72,109

23,329

20,222
126,330
1,175,337

445,464

729,873

214,232
8,900
11,010
15,052

18,156

267,350
1,159,326

31,404

39,114
33,323
7,576
111,417

23,189

27,207
119,149
1,160,165

432,325

727,840

216,973
6,784
8,118

15,814

20,123

267,812
1,200,544

21,469

48,943
41,766
6,032
118,210

12,519

21,586
28,640
814,887

375,236

439,651

139,467
5,486
9,191

14,956

23,431

192,531
984,136

16,084

26,178
29,539

4,904
76,705

14,871

19,153
18,844
475,891

. 351,714

124,177

7,984
8,065

9,685

25,734
275,959

584

9,415
6,911
6,217
23,127
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Pii 20f9

13,259

20,470
14,759

554,618
432,360

122,258

6,895
2,486

1,817
5,123

9,426
216,959

289

9,539
7,401
5,109
22,338
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payable

Secured promissory
note

Mkt adjust for interest
rate swap agrees, net

Capital lease & other
long-term debt

Total debt before less
current portion

Less: current portion
Total long-term debt
Deferred income taxes
Discontinued operations
Other long-term
liabilities

Common stock

Capital in excess of par
value

Unamortized restricted
stk plan compensation

Accum other
comprehensive income
(loss), net

Retained earnings
(accumulated deficit)

Other stockholders'
equity

Total stockholders'
equity

As Reported Annual
Income Statement
Currency

Auditor Status
Consolidated

Scale

U.S. drilling revenue

International drilling
revenue

5,056

571,625

60,225
511,400

6,421
8,379
15,696
438,311

1,885

881

(260,200)

192,803

12/31/2003

uspD

Not
Qualified

Yes
Thousands

67,449

191,698

10,588
2,363

954

6,486
583,444

7,680
15,465
434,998

664

(150,501)

300,626

12/31/2002

usbD

Not
Qualified

Yes
Thousands

113,478

228,958

587,165
16,152

6,583
15,342
432,845

403

(36,447)

412,143

12/31/2001

usb

Not
Qualified

Yes
Thousands

190,809

231,527

592,584
18,467

5,639
15,287
431,043

339

(47,506)

399,163

12/31/2000

usb

Not
Qualified

Yes
Thousands

148,411

185,100

648,577
28,273

4,363
12,895
343,374

1,613

(28,461)

329,421

12/31/1999

usD

Not
Qualified

" Yes
Thousands

113,715

182,908

630,479
41,253

12,227

12,815
341,699

9,436

363,950

12/31/1998

uUsD

Not
Qualified

Yes
Thousands

49,648

76,248

630,090
47,400

26,882

12,794
341,099

24,069

377,962

08/31/1998

usD

Not
Qualified

Yes
Thousands

266,242

180,323

551,042

7,666
12,780
340,243

(4,023)
(277)

348,723

08/31/1997

usD

Not
Qualified

Yes
Thousands

183,381

100,217

5,990

10,888
254,955

(20,338)
(1,457)

244,048

08/31/1996

usbD

Not
Qualified

Yes
Thousands

145,160
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(24,391)
(3,286)

186,920

08/31/1995

usb

Not
Qualified

Yes
Thousands

153,075
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Rental tools revenue

Other revenue
Total revenues

U.S. drilling expense

International drilling
expense

Rental tools expense
Other operating
expenses

Depreciation &
amortization expenses

Total drilling & rental
operating expenses

Drilling & rental
operating income (loss)

Construction contract
revenue

Construction contract
expense

Net construction
contract oper income
(loss)

General &
administrative expense

Prov for redct in carry
val certain assets

Gain (loss) on
disposition of assets,
net

Reorganization expense

Total operating
expenses

Total operating income
(loss)

Interest expense
Interest income

Loss on extinguishment
of debt

Gain (loss) on
disposition of assets

54,637

313,784
47,740

132,014
23,051

68,890
271,695
42,089
7,030

5,030

2,000

19,256

6,028

3,557

22,362

53,790
973

(5.274)

47,510

389,946
85,824

144,636
21,810

98,503
350,773
39,173
86,818

84,356

2,462

24,728

1,500

15,407

52,409
. 851

3,432

65,629

487,965
112,480

154,484
23,005

97,259

21,721

7,500
416,449

71,516

53,015
3,653

2,316

42,833

5
376,349
99,193

132,882
15,994

4

85,060

20,392

8,300 .

361,825

14,524

57,036
3,691

17,920

27,656

274
324,553
100,199

126,226
10,910

1,899

82,170

16,312

10,607

3,000
351,323

(26,770)

55,928
1,725

39,070

10,245

582
136,723
42,025

52,623
4,416

932

26,529

5,904

4,055

136,484

239

17,427
619

605

32,723

1,935
481,223
186,509

109,093
13,749

2,365

68,574

17,273

397,563

83,660

49,389
5,732

25,457

2,589
311,644
128,843

61,136
8,549

4,722

46,256

14,414

263,920

47,724

32,851
5,367

11,492
156,652
104,614

11,824

23,061

15,756

155,255

1,397

135
1,642
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fﬁof9

4,296
157,371
115,963

4,928

23,745

14,232

158,868

(1,497)

88
1,272
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Minority interest

Other income &
(expense)

Total other income &
(expense)

Income (loss) before
income taxes - U.S.
Income (loss) before
income taxes - Foreign
Total income (loss)
before income taxes
Current federal income
tax expense (benefit)
Current foreign income
tax expense (benefit)
Deferred federal income
tax expense (benefit)
Total income tax
expense (benefit)

Income (loss) from
continuing operations

Discontinued
operations, net of taxes

Income (loss) bef
extraord item & acctg
chng

Extraord gain on early
retirement of debt

Cumulative effect of
change in acctg princ

Net income (loss)

Weighted average
shares outstanding-
basic

Weighted average
shares outstanding-
diluted

Year end shares
outstanding

Basic earnings (loss)
per share-cont opers

Basic earnings (loss)

(464)
199

(57,428)
(33,707)
(1,359)

(35,066)

16,703

16,703
(51,769)

(57,930)

(109,699)

93,420.713

93,420.713

94,176.081
(0.55)

(0.62)

(278)
(4,169)

(52,017)

(36,610)
104
21,316
(17,120)

4,300

(40,910)

(73,144)
(114,054)

92,444.773

92,444.773

92,793.349

(0.44)

(723)

(47,869)

11,059

92,008.877

92,691.033

92,053.796

0.12

2,243

1 (33,182)

(18,658)

(22,981)

3,936

(19,045)

81,758.825

81,758.825

91,723.933

(0.28)

1,326

(13,807)

(40,577)

(37,897)

(37,897)

77,159.461

77,159.461

77,372.04

(0.49)

(304)

(16,507)

(16,268)

(14,633)

76,828.879

76,828.879

76,887.331

(0.19)

4,524

(39,133)

28,092

76,658

77,789

76,765

3,316

(24,168)

16,315

72,049

76,680

5,663

7,170

4,514

4,053

57,466

65,327
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3,916

55,333

55,722
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Mergent

per share-discont opers

Basic earnings (loss)
per share-extraord item

Basic earnings (loss)
per share-acctg change

Basic earnings (loss)

per share

Diluted eamings (loss)
per share-cont opers

Diluted earnings (loss)
per sh-extraord item

Diluted earnings (loss}
per share-acctg chng

Diluted earnings (loss)

per share

Total number of

employees

Number of common

stockholders

Depreciation &

amortization

As Reported Annual
Retained Earnings

Currency

Auditor Status

Consolidated

Scale

Ret earnings (accum
deficit), beginning of yr

Retained earnings
(accum deficit), end of

yr

As Reported Annual

Cash Flow
Currency

Auditor Status

Consolidated

http://www.mergentonline.com/compdetail.asp?company_mer=6449&type=financials&DataType=AsReported&DataPeriod=...

1.17)

(0.55)

(1.17)
2,920

2,682

12/31/2003

usD

Not
Qualified

Yes

Thousands

(150,501)

(260,200)

12/31/2003

usb

Not
Qualified

Yes

(0.79)
(1.23)

(0.44)

(0.79)
(1.23)
2,898

2,790

12/31/2002

usbD
Not

Qualified

Yes

Thousands

(36,447)

(150,501)

12/31/2002

usbD
Not

Qualified

Yes

Thousands Thousands

(0.49)

(0.49)

(0.49)

3,531

82,170

12/31/1999

usb

Not
Qualified

Yes
Thousands

9,436

(28,461)

12/31/1999

usbD

Not
Qualified

Yes

Thousands

0.36

3,533

68,5674

08/31/1998

usb

Not
Qualified

Yes
Thousands

(4,023)

24,069

08/31/1998

uso

Not
Qualified

Yes

Thousands

23,745

08/31/1995

usD

Not
Qualified

Yes
Thousands

(28,307)

(24,391)

08/31/1995

usD

Not
Qualified

Yes

10/19/2004
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Scale

Net income (loss)

Depreciation &
amortization

Loss (gain) on disp of
prop, plant & equip

Loss (gain) on
disposition of assets

Cumulative effect of
chng in accounting princ

Loss (gain) on
disposition of OnSite
invest

Loss (gain) on early
retirement of debt

Prov for reduction in
value of certain assets

Deferred tax expense
(benefit)

Discontinued operations

Other net income
adjustments

Accounts & notes
receivable

Rig materials & supplies
Other current assets

Accounts payable &
accrued liabilities

Accrued income taxes
Minority interest
Other assets

Net cash flows from
operating activities
Proceeds from sale of
prop, plant & equipment

Proceeds from the sale
of assets

Capital expenditures,
net of reimbursements

Acquisition of Mallard

Thousands

(109,699)
68,890

(3,557)

6,028

68,574
6,561

(107)

(1,120)
5,701

8,973
9,462

2,748

62,454

12,337

(34,962)

Thousands Thousands

(114,054)
98,503

(3,432)

73,144

1,500

(17,120)

6,045

8,851

2,390
347

(19,834)
(1,843)

(1,316)

33,181

6,451

(45,181)

11,059
97,259

(2,316)

(1,899)

4,625

24,158

(3,807)
(4,366)

(4,484)
(2,784)

(1,440)

116,005

7,628

(122,033)

Thousands

(19,045)
85,060

(17,920)

(3,936)
8,300

(11,302)

5,320

(47,954)

(1,981)
11,150

18,356
1,098

125

27,271

31,912

(98,525)

Thousands

(37,897)
82,170

(39,070)

10,607

(13,888)

3,503

28,554

(721)
(3,263)

(21,569)
747

5,312

14,485

63,868

(49,146)

Thousands

(14,633)
26,529

(605)

4,055

(6,147)

1,875

7,569

(257)
658

(10,232)
1,544

871

11,227

1,481

(52,711)

Thousands

28,092
68,574

(2,289)

2,100

3,992

8,886

(5,544)
3,065

40,383
1,128

(306)

143,519

5,472

(196,078)

Thousands
16,315

46,256

(1,292)

4,201

(46,488)

(3,468)
(2,661)

2,236
(1,732)

(4,895)

8,472

14,235

(87,426)
(311,837)

Thousands

4,053
23,061

(5,416)

307

8,057

(532)
1,493

(1,504)
1,108

(656)
29,971

8,288

(30,836)
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lh.a70f9

Thousands
3,916

23,745

(6,395)

(294)

(282)

(4,105)

(627)
(1,364)

3,319

56
227
(260)

17,936

11,711

(21,540)
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Acquisition of Quail
Acquisition of Bolifor
Acquistion of Hercules
Proceeds from sale of
OnSite investment

Purchase of short-term
investments

Proceeds from sale of
short-term investments
Investments in affiliates

Decr (incr) in other sht-
trm & Ig-tm invests

Other investing activities
Net cash flows from
investing activities
Proceeds from issuance
of debt

Proceeds from common
stock offerings
Payments for early
retirement of debt
Principal payments
under debt obligations
Payment of debt
issuance costs
Proceeds from interest
rate swap agreements
Repurchase of common
stock i
Proceeds from exercise
of stock warrant

Other financing activities
Net cash flows from
financing activities

Net incr (decr) in cash &
cash equivalents

Cash & cash
equivalents at beginning
of year

Cash & cash
equivalents at end of

(22,625)

225,000

(240,308)

(8,738)

(24,046)

15,783

51,982

67,765

(38,730)

(5,489)

2,620

(2,869)

(8,418)

60,400

51,982

(113,606)

(5,034)

555

(4,479)

(2,080)

62,480

60,400

16,925

(49,688)

87,313
(43,477)

(4,854)

414

39,396

16,979

45,501

62,480

650
14,595

35,186

(43,017)

(62)
(7,893)

21,187

24,314

45,501

1,000
(40,731)

10,000

5
8,564

(20,940)

45,254

24,314

(2,189)
(195,599)

7,998
(18,708)

11,547

(766)
(388,323)

204,692

(124,287)

80,107

(164,697)

209,951

45,254

(66,888)
(22,311)

(5,458)
13,409

(466,276)
557,040

61,341

(12,284)

(432)

352
606,017

148,213

61,738

209,951

(1,720}
(14,875)

(39,143)

49,032

(367)

(382) -

1,652
323

50,158

40,986

20,752

61,738
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(501)
2,439
121

(7,770)

187

(277)

16
(74)

10,092

10,660

20,752
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Mergenf‘ﬂline . P.' <= 0 of 9

year
Cash paid during the 52,894 52,532 53,257 56,608 56,806 22,802 46,892 21,116 145 2
year for interest _ .

Cash paid during the 15,741 19,454 14,956 14,527 10,461 2,968 13,207 8,973 3,406 3,422
year for income taxes

Net unrealized gain on 217 ) i i i ) ) ) ) ]
investments AFS, net

Capital lease obljgation 290 - - - - - . - . .
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